FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibpalau@gmail.com

BOARD MEETING MINUTES
DATE: May 27, 2025
LOCATION: OFFICE OF FOREIGN INVESTMENT BOARD
3RD FLOOR-ONE STOP BUILDING, KOROR PALAU

1. Call to Order

Chairman Yvonne Ueda called the meeting to order at 12:00 PM.
2. Invocation

Chairman Ueda provided invocation to open the meeting.

3. Roll Call

e Chairman Yvonne Ueda — Present

e Vice Chairman Stephanic Nakamura — Present
o  Member Cornelia Mason — Present

o Member Noah Secharraimul — Present

e Member Ephraim Ngirachitei — Excused

Quorum established: Four members present, meeting the required quorum.
Also present: Executive Director and Board Secretary Raymond August.

4. Adoption of Notice and Agenda

Vice Chairman Nakamura moved to add an incoming communication regarding Bright
Enterprise shareholders under "New Business — Communication to the Board."

Member Mason motioned to adopt the agenda with the amendment. The motion was seconded
by Chairman Ueda and unanimously approved.

5. Approval of Minutes

The Board reviewed the minutes from the May 20, 2025, meeting, including the Executive
Session minutes. No objections were raised; the minutes were approved as presented.
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6. Old Business

A. Pending Applications

o Application 825-2025 (F&B United Development Co. Inc.): Executive Director August
reported that a letter was sent to the investor on May 21, 2025, requesting submission of a
complete application and missing documents.

o Application 828-2025 (Reef Rainforest Advisors Corporation): A letter was sent on May
26, 2025, requesting simplification of the business scope. Member Mason raised concerns
about the varied business activities listed, stating that consolidating them under one FIAC
may hinder the Board’s capacity for proper oversight.

B. Required Board Actions

o Ryuhei Takeda dba J&P Building Maintenance: A reconsideration letter was submitted
following revocation of the FIAC. The Board reaffirmed its decision to revoke. Motion
made by Member Mason, seconded by Vice Chairman Nakamura, and unanimously
approved.

o AnYi Invesiment Management Co. Ltd: The Board discussed the investor’s refusal to pay
a previously imposed fine. Member Mason motioned to require payment of the $5,000.00
fine and to commence the business scope within 60 days from the letter’s date. Seconded
by Vice Chairman Nakamura; the motion passed unanimously.

7. New Business
A. Communication to the Board

e A letter was received from Mr. Huang Bao, a potential buyer of Bright Kim Enterprise
shares, seeking confirmation of Mr. Kim’s shareholding. The Board agreed the FIC
should handle such inquiries and directed Mr. Bao to FIC for the information.

B. Pending Application Log

e Vice Chairman Nakamura will collaborate with Executive Director August to review the
application log and prepare to include outstanding applications under this item in the next
mecting,

C. FIAC Approvals
The Board reviewed the following applications and approved them unanimously (4 yes, 0 no, 1
absent):

1. 826-2025 (Palau Heritage Consulting)
o No agency comments; FIAC approved for 5 years. Deposit to roll over.
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2. 824-2025 (Global International Hotel Corporation)

o No agency comments; noted change in local agent and Board of Directors,
including removal of Ms. Judith Brodnansky due to conflict of interest. FIAC
approved for 50 years, with a $25,000.00 deposit required.

3. 827-2025 (Okiden Pacific Islands Corporation)

o No agency comments; FIAC approved for 50 years with a $15,000.00 deposit.
4. 823-2025 (Authentic Chinese Restaurant)

o No agency comments; FIAC approved for 10 years. Deposit to roll over.

8. Regular Business

A. APA Process

Executive Director August and Legal Counsel C. Mitchell will review existing regulations and
provide recommendations to the Board.

9. Announcements

Chairman Ueda announced her upcoming travel off-island and expected return around June 8,
2025.

10. Miscellaneous
» Vice Chairman Nakamura proposed requiring all FIAC applications to include the local
agent’s name and a photo ID for Board records.
e Chairman Ueda updated the Board on Legal Counsel Mitchell’s contract, noting that she
had spoken to AG Rengiil, and the Attorney General’s Office will finalize the contract.
11. Executive Session
A closed session was held. No recording.

12. Adjournment

The mecting was adjourned at 1:13 PM.

e 1
Minutes Prepared bW
Raymond August, ExcCutive Director / Board Secretary

Minutes Approvep{

<

Yvonne Ueda, Chairma
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NOTICE OF MEETING/AGENDA-BOARD OF DIRECTORS MEETING

THERE WILL BE A MEETING OF THE FOREIGN INVESTMENT BOARD ON
TUESDAY MAY 27, 2025, AT 3:00PM AT THE FIB OFFICE IN MEDALAII (ONE STOP

BUILDING). YOUR PRESENCE AT THIS MEETING IS NEEDED. PLEASE NOTIFY THE FIB
OFFICE AHEAD OF TIME IF YOU ARE UNABLE TO ATTEND THE MEETING. THE AGENDA
FOR THIS MEETING IS AS FOLLOWS:

; 1%

7.

CALL TO ORDER

SILENT PRAYER

ROLL CALL

ADOPTION OF THE NOTICE OF THE MEETING/AGENDA

APPROVAL OF THE MINUTES
A. May 20, 2025, Board meeting minutes

. OLD BUSINESS

A. PENDING APPLICATIONS
i. 825-2025 (F&B United Development Co. Inc)
ii. 828-2025 (Reef Rainforest Advisors Corporation)
B. REQUIRE BOARD ACTION
i. Ryuhei Takeda dba J&P Building Maintenance
ii. AnYilnvestment Management Co. Ltd
NEW BUSINESS:
A. COMMUNICATION TO THE BOARD
i. None
B. APPLICATION REVIEW

i. None
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C. FIAC APPROVAL
i. 826-2025 (Pacific Heritage Consulting)
ii. 824-2025 (Global International Hotel Corporation)
iii. 827-2025 (Okiden Pacific Islands Corporation)
iv. 823-2025 (Authentic Chinese Restaurant)

8. REGULAR BUSINESS
A. Application Process Regulation Amendment (APA)

9. ANNOUNCEMENT
A. Next Board Meeting

10. MISCELLANEOUS

11. **EXECUTIVE SESSION (CLOSED MEETING) ***

12. ADJOURNMENT

' %/@/
EXECUTIVE DIRECTOR RAYMOND AUGUST DATE 5/23/25
BOARD SECRETARY, FIB



