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» OREIGN INVESTMENT bJARD
P.O. Box 1733. Koror, Republic of Palau 96940
Telephone: (680) 488-1133 | fibpalau@gmail.com

BOARD MEETING MINUTES
DATE: June 19, 2025
LOCATION: OFFICE OF FOREIGN INVESTMENT BOARD
3RD FLOOR-ONE STOP BUILDING, KOROR PALAU

1. The meeting of the Foreign Investment Board (FIB) was called to order by Vice Chairman
Stephanie Nakamura at 12:47 PM.

Invocation:
Member Ephraim Ngirachitei offered a silent prayer to begin the session.

Roll Call:

Vice Chairman Stephanie Nakamura conducted the roll call. Chairman Yvonne Ueda was
excused. Vice Chairman Nakamura, Members Cornelia Mason, Noah Secharraimul, and
Ephraim Ngirachitei were all present. The Board met the quorum requirement with four
members present. Also present were Executive Director and Board Secretary Raymond August,
and Legal Counsel Christiaan Mitchell.

Adoption of Notice and Agenda:
Vice Chairman Nakamura proposed amendments to the agenda to include:

e A communication from the Special Prosecutor’s Office

o A request from the Olbiil Era Kelulau (OEK) regarding an extension for public
comments on the Palau School of Medicine application

o A letter from the Office of the President regarding the status of Mr. Wu being placed on
the undesirable list.

Member Ngirachitei moved to adopt the amended agenda, seconded by Member Secharraimul.
The motion passed unanimously.

Approval of Previous Meeting Minutes:
The minutes of the May 27, 2025 meeting were reviewed. With no objections, Member Mason
moved to adopt the minutes, seconded by Member Secharraimul. The motion was approved

unanimously.
Old Business:

Item A: Pending Applications :
Executive Director August provided status updates on the following applications:

1. 825-2025 (F&B United Development Co. Inc.) — A letter was sent on May 2@, .2025
notifying the applicant that their application was incomplete. The Board is awaiting the
submission of required documents.
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Deposit Public Notice (KSP Construction, Palau China Development Company, Sea
Land Company) — The notice period for creditors' claims is still active and will close on
June 22, 2025.
(Ryuhei Takeda dba J&P Building Maintenance) — A letter was sent on June 6, 2025
informing Mr. Takeda that the Board upheld the revocation decision.
(AnYi Investment Management Co. Ltd.) — The Board issued a letter requiring
payment of a fine and submission of commencement proof no later than August 2025, in
accordance with the 60-day deadline from the date of issuance.
760-2025 (Global International Hotel Corp.) & 759-2025 (Okiden Pacific Islands
Corp.) — All FIAC requirements and certifications have been processed, except for the
deposit condition. The applicants have until July 28, 2025 to comply.

Item B: Required Board Action

1.

Deposit Refund for 575-2015 (Turtle Hotel Development Co. Ltd.)

Executive Director August reported that the deposit was located in the Palau National
Treasury. The Board reviewed a letter from Mr. Ismael Anastacio’s attorney requesting
payment for rent owed by Turtle Hotel Development. Mr. Anastacio claimed Board
approval had been granted in November 2024, but the Executive Director found no
documentation to support that claim. He also noted the FIAC had been revoked for non-
commencement, thereby triggering the forfeiture clause. In addition, the board
unanimously agreed and confirmed that they approved the payment previously.

The Board unanimously approved the payment of $3,500.00 to Mr. Anastacio and the forfeiture
of 50% of the remaining deposit—=$5,000.00—to the National Treasury.

2. Refund for 390-2008 (TRB Architect - Cliff Terry)

The Board unanimously approved the refund of the deposit as the business was deemed
FIAC exempt.

New Business:

Item A: Communications to the Board

I

538-2014 (Blue Corner Hotel) — The Board received a letter regarding the suspension of
operations and a refund request. Due to ambiguity in the language of the letter, the Board
directed the Executive Director to seek clarification on whether the closure is permanent
or temporary.

248-1988 (Inter-Pacific Development Corporation) — The Board approved publication
of the deposit notice and the subsequent refund to the company due to FIAC expiration
and business closure.

745-2023 (Ocean Shield Insurance Group) — The Board referred the matter to Legal
Counsel Mitchell for review and a draft response.

Item B & C: Application Review and FIAC Approval =X
The Board decided to table these items for further review and discussion. They will be revisited
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during the next scheduled meeting on June 24, 2025. The following application to be tabled
were: 741-2023 (IHC Hotel Ltd), 698-2020 (K2 Karaoke & Restaurant), 316-2001 (L.B.F
Galaxy Palau), 828-2025 (Reef Rainforest Advisors Corporation), 751-2024 (Zhengrong Zhang
dba Belmond Hotel).

Regular Business:

APA Process:

The Board unanimously agreed to convene a separate meeting focused solely on the
Administrative Procedure Act (APA) process, specifically to review and revise regulations. The
date and time for this session will be determined and shared accordingly.

Announcements:

The next Board meeting is scheduled for June 24, 2025 at 10:00 AM, primarily to address the
tabled application reviews and FIAC approvals. Executive Director August reminded the
members of the upcoming office luncheon on June 20, 2025 to welcome new staff and provide
Chairman Ueda an opportunity to speak on the Board’s expectations and mission.

Miscellaneous:

Vice Chairman Nakamura inquired about Legal Counsel Mitchell’s contract and the ongoing
discussions with the Attorney General (AG). Executive Director August explained that the AG’s
office intends to retain Legal Counsel Mitchell full-time, while still permitting him to support
FIB matters. As the contract is between the AG and Legal Counsel Mitchell, updates relevant to
FIB will be communicated once finalized.

Executive Session:
A closed, unrecorded session followed.

Adjournment:
The meeting was adjourned at 2:18 PM.

l
Minutes Prepared bg%w/
Raymond August, ExeCutive Director / Board Secretary
Minutes APW
Yvonne Ueda, Chairman
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NOTICE OF MEETING/AGENDA-BOARD OF DIRECTORS MEETING
THERE WILL BE A MEETING OF THE FOREIGN INVESTMENT BOARD ON
THURSDAY JUNE 19, 2025, AT 12PM AT THE FIB OFFICE IN MEDALAII (ONE STOP
BUILDING). YOUR PRESENCE AT THIS MEETING IS NEEDED. PLEASE NOTIFY THE FIB
OFFICE AHEAD OF TIME IF YOU ARE UNABLE TO ATTEND THE MEETING. THE AGENDA
FOR THIS MEETING IS AS FOLLOWS:

CALL TO ORDER
SILENT PRAYER
ROLL CALL
ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
APPROVAL OF THE MINUTES
A. May 27, 2025, Board meeting minutes
6. OLD BUSINESS
A. PENDING APPLICATIONS & ACTIONS
i. 825-2025 (F&B United Development Co. Inc)
1. Letter sent on 5/26/25; waiting response
i. Refund Requests (Public Notice published May 22, 2025)
1. KSP Construction Management

h o e e o

2. Palau China Development Company
3. Sea Land Company

iii. Ryuhei Takeda dba J&P Building Maintenance
1. Letter sent on June 6, 2025

iv. AnYi lnvestment Management Co. Lid
1. Letter sent on June 6, 2025

v. 760-2025 (Global International Hotel Corporation)
1. Pending Deposit NLT July 28, 2025

vi. 759-2025 (Okiden Pacific Islands Corporation)
1. Pending Deposit NLT July 28,2025

B. REQUIRE BOARD ACTION
i. 575-2015 Turtle Hotel Development Refund

1. Ismael Anastacio Payment
2. Forfeiture of 50% Deposit



FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibpalau@gmail.com

ii. 390-2008 TRB Architect (Cliff Terry) Refund
7. NEW BUSINESS:
A. COMMUNICATION TO THE BOARD
i. 538-2014 (Blue Corner Hotel)

1. Letter of Suspension and refund request

ii. 248-1988 (Inter-Pacific Development Corporation)
1. Letter of the FIAC closure and refund request
iii. 745-2023 (Ocean Shield Insurance Group)
1. Letter from LR Kevin Kirk regarding the scope of the business
B. APPLICATION REVIEW
i. 829-2025 (Palau School of Medicine)
ii. 830-2025 (Scubaspa Palau)
C. FIAC APPROVAL
i. 741-2023 (IHC Hotel LTD.) Amendment of the commencement
ii. 662-2019 (Global Corporation) Amendment of the Scope
iii. 698-2020 (K2 Karaoke & Restaurant) Amendment of the Scope
iv. 698-2020 (K2 Karaoke & Restaurant) Amendment of the location
v. 316-2001 (L.B.F. Galaxy Palau Ltd) Amendment
vi. 828-2025 (Reef Rainforest Advisors Corporation)
vii. 751-2024 (Zhengrong Zhang dba Belmond Hotel) Amendment to change
the name
8. REGULAR BUSINESS
A. Application Process Regulation Amendment (APA)
9. ANNOUNCEMENT
A. Next Board Meeting
B. Office Luncheon (Friday June 20, 2025, at 1130am in the FIB Office)
10. MISCELLANEOUS '
11. **EXECUTIVE SESSION (CLOSED MEETING) ***
12, ADJOURNMENT

lW
EXECUTIVE DIRECTOR RAYMOND AUGUST DATE 6/6/25
BOARD SECRETARY, FIB



