FOREIGN INVESTMENT BOARD
P.O. Box 1733. Koror. Republic of Palau 96940
Telephone: (680) 488-1135 | fibpalau(@gmail.com

BOARD MEETING MINUTES
DATE: July 15, 2025
LOCATION: OFFICE OF FOREIGN INVESTMENT BOARD
3% FLOOR-ONE STOP BUILDING, KOROR PALAU

1. Call to Order
Chairperson Yvonne Ueda called the meeting to order at 1:48 PM. The meeting was delayed due
to interviews conducted by the Office of the Special Prosecutor with board members.

2. Prayer
Member Ephraim Ngirachitei offered the opening prayer.

3. Roll Call
Chairperson Yvonne Ueda conducted the roll call:
e Chairperson Yvonne Ueda — Present
e Vice Chairperson Stephanic Nakamura — Present
e Member Ephraim Ngirachitei — Present
e Member Noah Secharraimul — Present
e Member Cornelia Mason — Present
Quorum: All board members were present.
Also present: Executive Director Raymond August and Legal Counsel Christiaan Mitchell.

4. Adoption of Notice of Meeting/Agenda

The board reviewed the meeting agenda.
e Motion to adopt the agenda made by Member E. Ngirachitei
e Seconded by Member N. Secharraimul
» Motion carried: Agenda adopted for July 15, 2025, meeting.

5. Approval of Minutes
The board reviewed the minutes of the June 24, 2025, meeting.
e Member C. Mason requested a correction to Item 5 (approval of June 19, 2025, minutes)
to reflect that it was already recorded in the minutes.
« Motion to adopt the minutes with the corrections made by Member C. Mason
e Seconded by Vice Chairperson S. Nakamura
e Motion carried: Junc 24, 2025, minutes adopted with corrections.

6. Old Business
Pending Applications and Status Updates:

» Refund Requests (KSP Construction, Palau China Development Company, Sea Land
Company, Inter Pacific Development Corporation): All documents signed and sent to
bank; funds pending processing.

e AnYi Investment: Currently in 60-day compliance timeline; deadline is August 6, 2025.

o Global International Hotel Corporation and Okiden Pacific Islands Corporation:
Pending FIAC deposit; compliance deadline is July 28, 2025.
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» Ocecan Shield Insurance Group: Pending amendment submission by grantee; deadline
August 3, 2025.
» Blue Corner Hotel: Awaiting revocation letter from grantee.
K2 Karaoke & Restaurant: Awaiting Criminal [nvestigators’ report.
e LBF Galaxy Palau Ltd.: Within 30-day appeal window; deadline July 30, 2025.
e Reef Rainforest Advisor Corporation: Appeal request submitted; board granted
hearing.
o IHC Hotel Ltd.: Awaiting meeting schedule with board.
Board Action: Hearing for Reef Rainforest Advisor Corporation and meeting with IHC
Hotel Ltd. representatives scheduled for July 22, 2025.

7. New Business
Communications to the Board:
1. Office of the President — Notification of Mr. Wenkun Yang’s undesirable status.
o Chairperson directed Executive Director to ensure no impact on FIB operations.
2. Alan R. Seid (Mikaela Inc.) — Status update on commencement.
o Board noted and requested criminal investigators to monitor compliance.
3. Ismael Anastacio — Thank you and inquiry on pending claims.
o Executive Director directed to review and assess claims.
4. Palau Islands Development Corp. dba Palau Pacific Resort — Notification of renewed
lease.
o Board honored Business Permit 260-76 and extended FIAC to September 30,
2030.
o Executive Director directed to respond with confirmation.
5. Alisson Nixon (Reef Rainforest Advisor Corporation) — Request for appeal hearing.
o Board granted hearing; scheduled for July 22, 2025.
6. Office of the Public Auditor (OPA) — Notification of internal audit and request for
documentation.
o Executive Director directed to compile and submit documents to OPA.
Application Reviews:
o F&B United Development Co. Inc. (Renewal)
o Board determined the application scope needs clarification.
Motion to defer made by Member E. Ngirachitei
Seconded by Member C. Mason
Motion carried
Executive Director directed to inform grantee to seek legal guidance and clarify
scope.
e GuoWorks Construction
o Application deferred for further review.
o Palau School of Medicine
o Received comments from Senate (12th OEK) and Office of the President.
o Application deferred for more time to review.
e« ScubaSpa Palau Ltd.
o Application deferred pending comments from the Bureau of Tourism.
o Executive Director directed to solicit comments.
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8. Regular Business
e APA Process: Still pending with Executive Director and Legal Counsel.

9. Announcements
e  Weekly Meetings: The board agreed to hold regular meetings every Tuesday at 12:00
PM.
o All members arc adviscd to adjust their schedules accordingly.
10. Adjournment
The meeting was adjourned at 3:15 PM.

]%@-/
inutes Prepared by:

Raymond August, Executive Director / Board Secretary
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NOTICE OF MEETING/AGENDA-BOARD OF DIRECTORS MEETING
THERE WILL BE A MEETING OF THE FOREIGN INVESTMENT BOARD ON
TUESDAY JULY 15, 2025, AT 1PM AT THE FIB OFFICE IN MEDALAIl (ONE STOP
BUILDING). YOUR PRESENCE AT THIS MEETING IS NEEDED. PLEASE NOTIFY THE FIB
OFFICE AHEAD OF TIME IF YOU ARE UNABLE TO ATTEND THE MEETING. THE AGENDA
FOR THIS MEETING IS AS FOLLOWS:
1. CALL TO ORDER
2. SILENT PRAYER
3. ROLL CALL
4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
5. APPROVAL OF THE MINUTES
A. June 24, 2025, Board meeting minutes
6. OLD BUSINESS
A. PENDING APPLICATIONS & ACTIONS
i. Refund Requests (Pending Bank)

1. KSP Construction Management
2. Palau China Development Company
3. Sea Land Company
4. Inter-Pacific Development Corporation
ii. AnYi Investment Management Co. Ltd
1. Letter sent on June 6, 2025
iii. 760-2025 (Global International Hotel Corporation)
1. Pending Deposit NLT July 28, 2025
iv. 759-2025 (Okiden Pacific Islands Corporation)
1. Pending Deposit NLT July 28,2025
v. 745-2023 (Ocean Shield Insurance Group)
1. Sent letter to Ocean Shield on July 3, 2025
vi. 538-2014 (Blue Comer Hotel)
1. Pending letter to Blue Comer to explain the closure
vii. 698-2020 (K2 Karaoke & Restaurant) Amendment of the Scope &
Location
1. Pending ClI Investigation
viii. 316-2001 (L.B.F. Galaxy Palau Ltd) Amendment



FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibpalau@gmail.com

1. Denied (Last day of appeal is July 30, 2025)
ix. 828-2025 (Reef Rainforest Advisors Corporation)
1. Denied (Received appeal letter on July 14, 2025)
X. 741-2023 (IHC Hotel LTD.) Amendment of the commencement
1. Pending meeting schedule with the Company Representative
7. NEW BUSINESS:
A. COMMUNICATION TO THE BOARD
i. Office of the President (Undesirable list Mr. Wenkun Yang)
ii. Alan R. Seid representative of Mikaela Inc.

ii. Ismael Anastacio Claim
iv. Palau Islands Development Corporation dba Palau Pacific Resort
v. Reef Rainforest Advisor Corp. Appeal Letter
1. Requesting to meet the board members before July 22, 2024)
vi. Office of Public Auditor (Audit of FIB’s issuance of FIAC'’s)
B. APPLICATION REVIEW
i. 825-2025 (F&B United Development Co. Inc.)
ii. 832-2025 (GuoWorks Construction)
C. FIAC APPROVAL
i. 829-2025 (Palau School of Medicine)
1. Agency Comments
a. Committee on Health 12" OEK
b. Email from the Office of President
ii. 830-2025 (Scubaspa Palau)
8. REGULAR BUSINESS
A. Application Process Regulation Amendment (APA)
9. ANNOUNCEMENT
A. Next Board Meeting
10. MISCELLANEOUS
11. EXECUTIVE SESSION (CLOSED SESSION)
12. ADJOURNMENT
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EXECUTIVE DIRECTOR RAYMOND AUGUST DATE 7/11/25
BOARD SECRETARY, FIB



