FOREIGN INVESTMENT BOARD

P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

BOARD MEETING MINUTES
DATE: JANUARY 27, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3R FLOOR-ONE STOP BUILDING, KOROR PALAU

. CALL TO ORDER

Chairperson Cornelia R. Mason called the meeting to order at 12:09 p.m.

. PRAYER

Member Yvonne Ueda opened the meeting with an opening prayer.

. ROLL CALL

Chairperson C. Mason conducted the roll call:
o Chairperson Cornelia Mason — Present
o Vice Chairperson Stephanie Nakamura — Excused
e Member Yvonne Ueda — Present
e Member Ayanna Ramarui — Present
e Member Turang Rengiil — Present
o Member Noah Secharraimul — Excused

Also attending the meeting was Executive Director Raymond August. Since there were
four members present, a quorum was established.

. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA

Chairperson C. Mason asked the board members to review the agenda. Member Y. Ueda
made a motion to adopt the agenda, seconded by Member Ayanna Ramarui. The agenda
was adopted unanimously.

. APPROVAL OF THE MINUTES

Chairperson C. Mason requested the board members to review the minutes for the
January 14, 2026 and January 15, 2026 board meetings.

Member Y. Ueda made a suggestion to include the title of the report that the board was
referencing for the revocation (page 3 under (D) Non-Compliance).

Member Y. Ueda made a motion to approve the minutes with changes, seconded by
Member T. Rengiil. The minutes were approved unanimously.

. NEW BUSINESS:

A. Chairperson C. Mason requested Executive Director R. August to brief the board-on-
Board Communications. Executive Director R. August informed the board that the
following FIACs had submitted their closure letters as a follow-up to their notice of
revocation:

a. FIAC 703-2021 KW CORP DBA KW INVEST. SERVICE: Closure Letter

b. FIAC 719-2022 COCONUT ENGINEERING: Closure Letter
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c. FIAC 722-2022 MIKI FUCHISAWA: Closure Letter

d. FIAC 714-2021 FELICITY ASSET MNGT.: Closure Letter
e. FIAC 711-2021 HD CONSTRUCTION: Closure Letter

f. FIAC 697-2020 LESSONTWO PALAU: Closure Letter

Member Y. Ueda made a motion to close the FIACs, seconded by Member A.
Ramarui. The board approved the motion unanimously.

Member Y. Ueda also suggested to the board that voluntary closures may be acted
upon and closed by the Executive Director, unless there are questions or
compliance issues that require board action.

The board agreed with Member Y. Ueda’s suggestion and adopted such practice.

B. The Board reviewed APP#839-2026 LEISURE DEVELOPMENT INC. DBA
MDOCK. Attached to the application was a waiver request requesting the board to waive
the Criminal History Records and Financial Statement, with the reasoning that they have
a current FIAC and were hoping that the documents on the current FIAC would suffice.

Chairperson C. Mason stated that the Criminal History Records and Financial
Statement are required under regulations and that the board has no authority to
waive them.

The board members agreed and voted to deem the application incomplete and to
request additional documentation from the applicant.

C. The Board reviewed APP#838-2026 JIANRONG GUO (GUO WORKS
CONSTRUCTION). The board deemed the application complete and ready for
circulation. The board deferred the application pending the circulation process.

D. The board reviewed APP#837-2026 GLOBAL PROPERTY DEVELOPMENT INC.

Executive Director R. August informed the board of changes to the applicant’s
articles. As mentioned, Judith Brodnansky, FIB Admin Officer, was listed as one
of the corporation’s directors; however, the application provided an amendment
showing the removal of Judith Brodnansky and her replacement with Mr. Secilil
Eldebechel. Executive Director R. August noted this because it was part of Ms.
Brodnansky’s employment condition that she is not to be part of any FIAC.

Member Y. Ueda reviewed the financial statement and was not satisfied with the
documents, as they were not from a financial institution.

The board members agreed to send the application for circulation, defer it, and
request certified documents from a bank or financial institution to satisfy the
financial requirements.
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7. FIAC APPROVAL
The board reviewed FIAC 560-2015: F&B UNITED DEVELOPMENT INC. (Palau
Hotel).
Executive Director R. August informed the board that he was able to meet with
Mr. Pai and discuss the application per the board members’ request from the last
regular meeting. Mr. Pai agreed that the application is solely for the Palau Hotel,
while they will prepare and submit another application to renew the Space Rental.

The board agreed and approved the FIAC renewal for the grantee. Although the
grantee requested 50 years, the board approved 10 years, as it is the same as the
previous FIAC terms. If the applicant wants 50 years, he may request an
amendment,

8. REGULAR BUSINESS
The board reviewed the FIB 2025 Annual Report prepared by Executive Director R.
August. The board had no objections and approved the report unanimously.

The board reviewed FIAC 517-2014 JING PIN: TRANSFERRING SHARES. The board
still wants to review the FIAC file, as it is complex with many prior amendments. The
board deferred action and requested Executive Director R. August to review the FIAC
and provide the timelines and changes throughout the years.

9. OLD/PENDING BUSINESS
The board acknowledged the following actions, as they are pending documents to be
submitted by the grantee:
A. FIAC APPLICATION NO. 836-2025: DIGITAL SOLUTIONS, INC
Pending Residency / 10-Year Criminal History (Deadline: March 6, 2026)

B. FIAC APPLICATION 835-2025: GLOBAL CORPORATION
Pending Appeal (Deadline: February 16, 2026)
Pending Cease-and-Desist Appeal (Deadline: January 30, 2026)

C. FIAC 627-2017: F&B UNITED DEVELOPMENT INC. (Space Rental)
Pending Application Submission

D. FIAC 752-2024 SHARK DEVELOPMENT: DECISION ORDER
Pending Restitution Payment (Deadline: February 16, 2026)

E. FIAC 542-2014 PAKHENG CORP: TRANSFERRING SHARES
Pending Supporting Documents

F. FIAC 696-2020 PALAU ORGANIC FARM: TRANSFERRING SHARES
Pending Supporting Documents (Deadline: February 21, 2026)

G. APPLICATION PROCESS REGULATION AMENDMENT (APA)
Ongoing Process
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10. ANNOUNCEMENT
The board decided that it will convene every second Wednesday of the month at 5:00
p.m. The board may call a special meeting, if necessary, at any time during the month.

Chairperson C. Mason informed the board that the Executive Director will be traveling
starting February 1, 2026, back and forth to the United States, and will be working
remotely while not in Palau.

11. ADJOURNMENT
The meeting was adjourned at 1:23 p.m.

*Note: Due to technical issues, the recording machine was not able to record the meeting;
therefore, there is no audio record of the meeting.
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