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FOREIGN INVESTMENT BOARD
P.O. Box 1733. Koror. Republic ol Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

BOARD MEETING MINUTES
DATE: JANUARY 15,2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3%P FLOOR-ONE STOP BUILDING, KOROR PALAU

. CALL TO ORDER

Chairperson Cornelia R. Mason called the meeting to order at 11:56 a.m.
PRAYER
Chairperson Cornelia R. Mason asked the board to take a minute for silent prayer.
ROLL CALL
A. Chairperson Cornelia R. Mason conducted the roll call:

e Chairperson Cornelia R. Mason — Present

e Vice Chairperson Stephanie Nakamura — Excused

e Member Yvonne Ueda — Excused

e Member Noah Secharraimul — Present

o Member Ayanna Ramarui — Present

e Member Turang Rengiil — Present
B. Also present was Executive Director and Board Secretary Raymond August. Since

there were four members present, a quorum was established.

ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
A. Chairperson C. Mason asked the board to review the agenda. She also informed the
board that the items that were tabled at the January 14, 2026 meeting had been added to

today’s agenda.

B. Member N. Secharraimul made a motion to adopt the agenda for the meeting,

scconded by Member A. Ramarui. The motion was adopted unanimously.

REGULAR BUSINESS
A. AMENDMENT APPLICATION (FIAC: 835-2025 — GLOBAL CORP.)
Chairperson C. Mason informed the board to continue the discussion and

deliberation of the application. The Chairperson prepared her documents and
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presented them to the board, along with the reasoning for denying the application.
She further suggested issuing a cease-and-desist order, as the grantee is believed
to be operating outside the scope of the FIAC, and to give the grantee an
opportunity to submit evidence within 14 days to appeal the cease-and-desist

order and 30 days to appeal the board’s decision denying the amendment.

The board went into executive session to discuss the matter, as sensitive
information and the investigative report were to be discussed.
After the discussion, the board returned to regular session and continued

deliberation of the grantee’s application.

Member T. Rengiil made a motion to deny the amendment application and
approve the cease-and-desist order for the grantee to stop operating activities
outside the scope of the FIAC. Seconded by Member A. Ramarui. The motion

was approved unanimously.

Action: Executive Director R. August will prepare the denial order and inform the
grantee. In addition, he will prepare the cease-and-desist order and send it to the

grantee.

B. TRANSFERRING SHARES:
Executive Director R. August requested the board to defer the following, as
additional information is still being prepared and requested from the grantees.
i. FIAC 696-2020 — PALAU ORGANIC FARM
Requesting the transaction receipt, an additional criminal history report
from Japan, and a letter of interest to be a sharcholder from the transferee.
ii. FIAC 542-2014 — PAKHENG CORP
Requesting additional supporting documents, such as corporate board
minutes indicating the potential sale of shares or a letter from Citiluck

indicating its intent to sell the shares.
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iii. FIAC 517-2014 — JING PIN

To ensure that the files and records are accurate regarding shareholders,

request the latest share change documents from the grantee.

The board reviewed the non-objection request from FIAC 252-1999 - ROYAL
PALAU ENTERPRISE. The board did not object.

Member A. Ramarui made a motion to defer Palau Organic Farm, Pakheng Corp,
and Jing Pin, and to approve the Royal Palau Enterprise transfer of shares.

Seconded by Member N. Secharraimul. The motion was approved unanimously.

C. DECISION ORDER - FIAC 752-2024 SHARK DEVELOPMENT
The board reviewed the decision order that was negotiated with FIB Legal
Counsel (Christiaan Mitchell) and Mr. Siegfried Nakamura, legal counsel for

Shark Development, and agreed to the order.

Member T. Rengiil made a motion to approve the decision order with an added
clause requiring the grantee to pay restitution no later than 30 days (February 16,
2026). Seconded by Member A. Ramarui. The motion was approved

unanimously.

D. NON-COMPLIANCE

The board reviewed the “Non-Compliance report 2025” dated January 9, 2026 on
the following FIACs identified by the Executive Director and staff as having
violated conditions. Chairperson C. Mason informed the board that FIAC 669-
2019 (Laughter Island Corp.) is exempt, as the board previously granted its

request in 2024 to delay commencement and all conditions for two years.

Member T. Rengiil made a motion to revoke the following FIACs:

a. FIAC 745-2023: OCEAN SHIELD INSURANCE GROUP
b. FIAC 711-2021: JIA HAIGUANG DBA HD CONSTRUCTION
c. FIAC 714-2021: FANG CHAOIJIE DBA FELICITY ASST MNGMT

3



FOREIGN INVESTMENT BOARD
P.O. Box 1733. Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibipalaugov.org

d. FIAC 717-2022: WESLEY BO PAN DBA FENGSHENG F. VENT,
e. FIAC 735-2023: BO PAN DBA PALAU PING AN REAL ESTATE
f. FIAC 404A-2008: TSP TORSTEN SCHAUDT PHYSIOTHERAPY
2. FIAC 538-2014: KYUNG SUK YU DBA BLUE CORNER HOSTEL
h. FIAC 596-2016: HHOPSUN DEVELOPMENT

i. FIAC 639-2018: GEOMERLION, INC.

J. FIAC 629-2017: INTEGRAL LIMITED

k. FIAC 592-2016: SEA SKY INTERNATIONAL DEVELOPMENT
L. FIAC 758-2024: PALAU MAJESTY DEVELOPMENT INC.

m. FIAC 728-2022: PALAU WONDERLAND INC.

n. FIAC 552-2015: PALAU INTERNATIONAL INSURANCE CORP.
o. FIAC 748-2023: GTOVE CONSTRUCTION

p. FIAC 293-200: PALAU GOLF INC.

q. FIAC 722-2022: MIKI FUCHISAWA

. FIAC 642-2018: PALAU INT. BUSINESS RESEARCH AGENCY
s. FIAC 559-2015: ABLE CORPORATION

t. FIAC 568-2015: ECOGREEN CONSULTING & MNGMT CO.

u. FIAC 682-2020: ZHAODE PALAU, LIMITED

v. FIAC 697-2020: LESSON TWO PALAU, LIMITED
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And to issuc citations for the following FIACs:

w. FIAC 648-2018: HP MYRSIL JEWELRIES

x. FIAC 747-2023: FOUR SEASON PALAU CORPORATION

y. FIAC 751A-2024: ZHENG RONG ZHANG DBA BELAU ALMOND
z. FIAC 182-95: GOLDEN PACIFIC VENTURES. LTD

aa. FIAC 757-2024: INTERNATIONAL ARCHAEOLOGY, LLC

bb. FIAC 739-2023: PACIFIC OCEAN EXPLORER

cc. FIAC 744-2023: CRO. FE

dd. FIAC 724-2022: WESTERN PACIFIC TECIHNOLOGY INC.

ce. FIAC 414-2009: ISLAND AGRICULTURE & DEVELOPMENT

Scconded by Member A. Ramarui. The motion was approved unanimously.
Action: Exccutive Director R. August will prepare and send out the notices of

revocation and the citations.
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6. MISCELLANEOUS
Executive Dircctor R. August informed the board that the draft annual report has been

completed and will be circulated via email for board members’ review and comments.

Member N. Secharraimul recommended that the next mecting be held when all members

are present and that the board decide on potential dates and times.

Executive Director Raymond August requested the board to assign three members as
bank signatories. The board decided that the signatories will be Member Ayanna

Ramarui, Member Turang Rengiil, and Chairperson Cornelia R. Mason.

7. ADJOURNMENT

The meeting was adjourned at 12:47 p.m.

PREPARED BY:

Iﬂw‘/
EXECUTIVE DIRECTOR RAYMOND AUGUST DATE 1/21/2026
BOARD SECRETARY, FIB

APPROVED BY:

CORNELIA R. MASON
CHAIRPERSON



