FOREIGN INVESTMENT BOARD

P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

BOARD MEETING MINUTES
DATE: APRIL 8, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3RP FLOOR-ONE STOP BUILDING, KOROR PALAU

. CALL TO ORDER

Chairperson Cornelia R. Mason called the meeting to order at 5:10pm.

. PRAYER

Member Yvonne Ueda provided a prayer.

. ROLLCALL

Chairperson C. Mason conducted a roll call:

Chairperson Cornelia R. Mason - Present

Vice Chairperson Stephanie Nakamura - Present

Member Yvonne Ueda - Present

Member Noah Secharraimul - Present

Member Turang Rengiil - Present

Member Ayanna Ramarui - Excused (Off-island on official trip)

Since there are 5 members present, the quorum was established. Executive Director
August is currently on medical leave; AO Judith Brodnansky and AO Helen Worswick
are staff present to provide technical assistance for the meeting.

. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA

The Board Members reviewed the meeting agenda, and Member Y. Ueda made a motion
to adopt, seconded by Member N. Secharraimul, and the agenda was adopted
unanimously.

. APPROVAL OF THE MINUTES:

The board reviewed the April 2, 2026, Board meeting minutes. Member Y. Ueda made a
motion to approve the minutes, seconded by Vice Chairperson S. Nakamura. The minutes
were approved unanimously.

. NEW BUSINESS:

A. BOARD COMMUNICATION

a. FIAC 692-2020 SHIMBROS INT. INC.: Request for a non-objection letter
from the board to transfer shares within their organization. Paul S.N. Shimizu, a
shareholder who held 30% of the company’s shares, passed away; therefore, they
are moving his shares to his son, Carlos P.T. Shimizu. The board reviewed the
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request, and Member Y. Ueda made a motion to approve, seconded by Vice
Chairperson S. Nakamura, and the request was approved unanimously.

b. FIAC 585-2016 SINO PACIFIC: Request for a 1-year extension to commence.
Per their request, due to the construction of the Minatobashi Bridge, the grantee is
not able to commence and is still in discussion with KSG exploring whether to
relocate. The board had concerns from the last meeting regarding their lease and
requested the grantee to provide the master lease from KSPLA. The grantee
submitted the master lease for the board to review. The board discussed and
understood that the grantee is not able to commence until the Minatobashi project
is completed. Member Y. Ueda made a motion to approve the 1-year extension
request from the date of the request, which is February 26, 2026. The grantee
must commence no later than February 26, 2027. Seconded by Vice Chairperson
S. Nakamura. The request was approved unanimously.

B. BOARD REVIEW

a. APP# 841-2026: TSUNEISHI FACILITIES & CRAFT CO. LTD. Applicant is
applying for a FIAC to operate a restaurant in Marina Vita Café in Malakal,
Koror. The applicant is a foreign entity; therefore, the police clearance was not
presented, as it is not required by 28 PNC and regulation.

The board reviewed the application, and since it is still in circulation, the board
decided to table the application until all comments from circulation are received.

C. BOARD FIAC APPROVAL

a. APP# 835-2025 (Amendment): GLOBAL CORPORATION: The board
reviewed the application including their reconsideration hearing. The board still
wanted to explore additional legal advice prior to making a decision. Therefore,
the appeal reconsideration will be tabled for the next board meeting.

b. APP# 836-2025: DIGITAL SOLUTION INC. Per the last meeting, the board
requested the applicant to further explain the services they are providing for
digital residency per the applicant’s scope. The applicant provided an executive
summary of all services and operational activities for the board to review.

Vice Chairperson S. Nakamura made a motion to approve the application,
seconded by Member N. Secharraimul. The motion did not pass; therefore, the
application was denied, and the reason is that the scope of the business was too
broad.

7. OLD/PENDING BUSINESS

A. APPLICATION PROCESS REGULATION AMENDMENT (APA)

Chairperson C. Mason emphasized the importance of this APA process and amending the
regulation, especially the 90-day period that results in automatic approval if 90 days pass.
Vice Chairperson S. Nakamura suggested scheduling a special meeting to address the
APA process.
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8. ANNOUNCEMENT ;
The board decided the next Board Meeting will be April 15, 2026, at 11am.

9. MISCELLANEOUS
Member N. Secharraimul requested a CI report on K2 ShareDream.

10. ADJOURNMENT
The meeting was adjourned at 6:00pm.

PREPARED BY:

EXECUTIVE DIRECTOR RAYMOND AUGUST DATE 4/9/2026
BOARD SECRETARY, FIB

CHAIRPERSON



