FOREIGN INVESTMENT BOARD

P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

BOARD MEETING MINUTES
DATE: APRIL 15, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3RP FLOOR-ONE STOP BUILDING, KOROR PALAU

i CALL TO:ORDBER
Chairperson Cornelia R. Mason called the mecting to order at 11:15 a.m.

R

PRAYER
Chairperson Cornelia R. Mason asked the board members to take a minute and conduct
their own prayers.

3. ROLL CALL
Chairperson Cornelia R. Mason conducted roll call:

Chairperson Cornelia R. Mason — Present
Vice Chairperson Stephanie Nakamura — Present
Noah Secharraimul — Present
Turang Rengiil — Present
Yvonne Ueda — Excused
Ayanna Ramarui — Excused

Since there were 4 members present, a quorum was established. Also in attendance were
Exccutive Director Raymond August (virtual) as Board Secretary, and FIB staff: AO
Judith Brodnansky, AO Helen Worswick, CI Korhonen Kotaro, and CI Edson Chiokai,
providing office assistance to the board members.

4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
Chairperson C. Mason asked the board members to review the notice of meeting and the
agenda. Member T. Rengiil made a motion to adopt the agenda, seconded by Vice
Chairperson S. Nakamura, and the agenda was adopted as is unanimously.

5. APPROVAL OF THE MINUTES:
Chairperson C. Mason asked the board to review the April 8, 2026, board meeting
minutes. Member T. Rengiil made a motion to approve the minutes, seconded by Vice
Chairperson S. Nakamura, and the minutes were approved unanimously.

The minutes will be signed by Chairperson C. Mason and will be posted on the official
website of FIB at www.palaugov.pw/[ib

6. BOARD COMMUNICATION
A. FIAC 681-2020: K2 GLOBAL SHARE DREAM (RENEWAL):
The board reviewed the application while the Executive Director provided a brief
explanation. The application was submitted last year in January 2025. When the
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application was submitted, the FIB office returned it and asked the grantee to separate the
financial information from the packet to prevent it from being circulated to other
agencies. In February 2025, the applicant submitted the application as instructed and
scparated the documents.

The application was never placed on the agenda due to an FIB administrative crror. The
error was caused during the time when FIB had no staff, as well as the movement from
one office to another, which caused the application not to be tracked for board
consideration.

Chairperson C. Mason informed the board that, per board regulation, the application has
passed 90 days; therefore, it is approved, as the scope of business does not indicate that
the business is reserved. However, due to the scope stating telemarketing, the
Chairperson emphasized the importance of monitoring and inspection to ensure that the
grantee is not actually selling products but only marketing them.

Vice Chairperson S. Nakamura stated that she agrees with Chairperson C. Mason but
emphasized ensuring that the office informs the grantee of the laws regarding retail as a
reserved business and ensures they are not engaging in retail but only in marketing. She
further suggested that the Cl monitor taxes and customs shipments of the products they
are marketing to ensure the grantee is not selling the products.

Member N. Secharraimul wanted to ensure that the approval date is the 91st day from
when the application was submitted. Since the application was approved by default,
Chairperson C. Mason informed the board that communication to the grantee should
acknowledge the approval date due to the 90-day rule and include an effective date clause
on the FIAC. Therefore, the term starts on the 91st day, not when the FIAC is
acknowledged or signed.

Chairperson C. Mason wanted to ensure the effective date is accurate to prevent any
issues or liability that may arise if the applicant operated without a FIAC, even though
they were approved by default due to the oversight of FIB.

The board members agreed and acknowledged the approval of the application.

Action: Exccutive Director R. August will prepare the rencwal certificate and include the
effective date clause.

B. FIAC 383-2007: TOWARDS ENT. (PALAU VACATION HOTEL):

Exccutive Director R. August informed the board that the FIB office cited the grantee for
violating the FIA by conducting a vehicle rental business through their booking and
payment transaction process. The grantee sent a letter to the board acknowledging the
citation and ceasing the operation of vehicle rentals.

The board found the grantee guilty of violating the FIA; however, assessing the fine was
tabled until the next meeting. The board wanted to know how many times the grantee had
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been cited. Executive Director R. August did not have the information available at the
time; therefore, the board decided to table the matter while the ofTice gathers the violation
history. The fine will be discussed at the next scheduled board meeting.

C. FIAC 517-2014: JING PIN — TRANSFERRING SHARES:

The board discussed the request and still has concerns regarding Guodan Wang (a.k.a.
Rose Wang), who is on the undesirable list, as a shareholder. The board was also
concerned about the amount of investment [rom the potential sharcholders.

Member T. Rengiil also raised concerns regarding determining the “unreasonably
withheld” clause of the FIA and wanted board consensus to clarify what constitutes
“unreasonable withholding” for consistency and transparency.

The board consensus was to table the request until a full board meeting for further
discussion and decision. A motion to defer the request was made by Vice Chairperson S.
Nakamura, seconded by Member T. Rengiil, and the motion was approved unanimously.

7. BOARD REVIEW

A. APP# 842-2026: EMBODIED SYSTEM CO.: The board reviewed the application,
and since it is still under circulation, the board decided to halt the decision until
circulation is complete.

B. APP# 843-2026: ASIA PACIFIC INTERNATIONAL INVESTMENT INC.: The
board reviewed the application, and since it is still under circulation, the board
decided to halt the decision until circulation is complete.

8. BOARD FIAC APPROVAL

A. APP# 835-2025 (Amendment): GLOBAL CORPORATION:

The board reviewed the legal opinion from AAG Christiaan Mitchell. Member T. Rengiil
made a motion to acknowledge the approval of the amendment application in accordance
with Section 7(k) of the FIB regulations, where the application is approved by default due
to the passage of the 90-day process. Seconded by Member N. Secharraimul, and the
motion was approved unanimously.

Vice Chairperson S. Nakamura made a motion to rescind the cease-and-desist order
effective immediately, seconded by Member T. Rengiil, and the motion was approved
unanimously.

B. APP# 841-2026: TSUNEISHI FACILITIES & CRAFT CO. LTD:

The board reviewed the application, and there were no comments from circulation to
consider and no negative results from NSC.

Vice Chairperson S. Nakamura wanted the scope to be specified the location of the
operation, thercfore she recommended to alter the scope “to own and operate a restaurant
in Malakal, Koror”. Member T. Rengiil made a motion to approve the application with a
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scope of “to own and operate a restaurant in Malakal, Koror™ with a term of 25 years and
a deposit of $25,000 USD, scconded by Vice Chairperson S. Nakamura, and the motion
was approved unanimously.

9. OLD/PENDING BUSINESS

A. APPLICATION PROCESS REGULATION AMENDMENT (APA):
The board is still in the process of reviewing the regulation and determining a date to
discuss the APA process.

B. APP# 836-2025: DIGITAL SOLUTION INC.:
Chairperson C. Mason and the board members are scheduled to meet the applicant after
the meeting for the pre-hearing of their appeal.

10. ANNOUNCEMENT
The next board meeting was tentatively scheduled for either April 22, 2026, or April 29,
2026, depending on the availability of the board members.

11. ADJOURNMENT
The meeting was adjourned at 1:25 p.m.
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