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FOREIGN INVESTMEN 'BOARD
P.O. Box 1733. Koror, Republic of Palau 96940
Telephone: (680) 488-1133 | fibpalau@gmail.com

BOARD MEETING MINUTES
DATE: APRIL 8, 2025

CALL TO ORDER
SILENT PRAYER
A. NGIRACHIETEI OFFER PRAYER
3. ROLL CALL
i. EPHRAIM NGIRACHITEI - PRESENT
ii. CORNELLIA MASON - PRESENT
ili. NOAH SECHARRAIMUL - EXCUSED
iv. STEPHANIE NAKAMURA - PRESENT
v. YVONNE UEDA - PRESENT
vi. LC CHRISTIAAN MITCHELL - PRESENT
4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
e Motion: NGIRACHITEI - MOVE TO ADOPT THE MEETING AGENDA
e Seconded: NAKAMURA
¢ Discussion: NONE
e Vote: UNANIMOUS
e Action: NONE
5. APPROVAL OF THE MINUTES:
A. MARCH 25, 2025 BOARD MEETING MINUTES
e Motion: BOARD MOVE TO ADOPT THE MEETING MINUTES WITH THE
FOLLOWING CORRECTIONS: 1) Spelling of Ephraim Ngirachitei,
Christiaan Mitchell 2) Adding name of DOLONGAI NORIS, LOCAL
AGENT to item E of the meeting minutes. 3) Clarify action required of
LC on item I (There is no need for the letter since the client has
submitted the documents required of him).
¢ Seconded: MASON
e Discussion: Edits to the minutes
¢ Vote: UNANIMOUS
¢ Action: Make correction, finalize, sign and file.
6. EXECUTIVE SESSION (CLOSED)

N

7. OLD BUSINESS REQUIRING BOARD ACTION
A. LETTER TO PALAU CONSTRUCTION & ENGINEERING CORP. FIAC NO. 634-
2017 WILL BE SENT OUT TODAY VIA EMAIL AND MAILED.
B. 1 GREEN LETTER OF DENIAL WILL BE SENT OUT
NEW BUSINESS:
C. AN LICHUN-FIAC. NO. 704-2021/FIB SUMMON NO. 58- REQUESTING MORE
TIME TO REPLY. Letter dated 3/6/25 and sent3/13/25
i. Grantee is ordered to pay a FINE OF $5,000.00 within 30 days of
this order;
ii. Grantee is FURTHER ORDERED commence within-scope business
activities within 90 days of the date of this order; and



D.

E.

FOREIGN INVESTMEN BOARD
P.O. Box 1733. Koror. Republic of Palau 96940
Telephone: (680) 488-1133 | fibpalau/@gmail.com
iii. Grantee is FURTHER ORDERED to immediately cease all out-of-
scope business activities and to make proper application for a
separate FIAC prior to resuming any out of scope business
activities.

e Motion: MASON - BOARD MOVE TO APPROVE REQUEST TO
EXTEND FOR ADDITIONAL 30 DAYS FROM 4 APRIL 2025.
Seconded: NAKAMURA
Discussion: NONE
Vote: Unanimous
Action: L.C WILL WRITE LETTER TO THE CLIENT REGARDING
THE BOARDS APPROVAL OF THE REQUEST.

PALAU CONSTRUCTION & ENGINEERING CORP. FIAC NO. 634-2017
LETTER FROM LOCAL AGENT NIENTAI CHEN,

e Motion: NO MOTION REQUIRED

e Seconded:

¢ Discussion:

e Vote: Unanimous

e Action: NO ACTION REQUIRED FROM THE BOARD AT THIS MOMENT.
LETTER WILL BE FILED.

CHEN QINGYONG DBA PALAU ZHONG SHENG CONSTRUCTION CO.-FIAC NO.
715-2021-LETTER OF INTENT FOR COOPERATION BETWEEN BRICK
FACTORY AND SALES PARTNER.

e Motion: NGIRACHITEI - MOTION TO ORDER CEASE OUT OF SCOPE
ACTIVITY AND INFORM THE CLIENT TO SUBMIT RENEWAL
APPLICATION TO CHANGE THE COMMENCEMENT DATE.

¢ Seconded: MASON

e Discussion: NONE

¢ Vote: Unanimous

e Action: LC WILL WRITE A LETTER TO CLIENT TO ORDER CEASE OUT
OF SCOPE ACTIVITY AND SUBMIT APPLICATION FOR RENEWAL TO
CHANGE THE COMMENCEMENT DATE.

8. INVESTIGATIVE REPORTS - NONE
9. MISCELLANEOUS

A
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KON LIQUIN - EMAIL SENT TO LINDA NGIRAMEKETII. INVESTOR IS
COMING IN TWO WEEKS TO MEET WITH THE BOARD

K2 GLOBAL SUBMITTED NEW APPLICATION BUT WE RETURNED THE
APPLICATION TO REDACT THE FINANCIAL INFORMATION.

JOLANDA REQUESTED FOR THE FORM SHE HAS DEVELOPED FOR
CITATION. BOARD ACCEPTED THE REQUEST.

JOLANDA HAS OFFERED AND CLEARED TO ASSIST THE BOARD WITH ANY
INVESTIGATION.

CHAIR WILL SCHEDULE A MEETING WITH PRESIDENT (TENTATIVE 17
APRIL 2025@2PM) TO DISCUSS 2025 PLAN.

CHAIR WILL ALSO SCHEDULE MEETING WITH OEK FOR A LATER DATE
AFTER THE MEETING WITH THE PRESIDENT.
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. FOREIGN INVESTMEN BOARD
P.O. Box 1733. Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibpalau'@gmail.com
G. REQUEST FIC TO SHARE WITH US THE PROCESS IN RENEWING THEIR
SYSTEM
H. FIB WEBSITE, FACEBOOK PAGE AND WHATSAPP IS UP AND RUNNING.
10. ADJOURNMENT
e Motion: NAKAMURA
e Seconded: MASON
e Discussion: NONE
e Vote: Unanimous
YOUR PRESENCE AT THIS MEETING IS NEEDED. PLEASE NOTIFY THE FIB OFFICE
AHREAD OF TIME IF YOU ARE UNABLE TO ATTEND THE MEETING.

Yvonne%/\
Chairman, Foreign Investment Board

Republic of Palau



