FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fibi@palaugov.org

BOARD MEETING MINUTES

DATE: JULY 29, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3*° FLOOR-ONE STOP BUILDING, KOROR PALAU

1. CALL TO ORDER

Chairperson Cornelia R. Mason called the meeting to order at 11:15am.
2. PRAYER

Member Ayanna Ramarui gave the prayer to open the board meeting.
3. ROLL CALL

Chairperson Cornelia R. Mason conducted roll call:

Chairperson Cornelia R. Mason — Present
Member Noah Secharraimul — Present
Member Ayanna Ramarui — Present
Member Turang Rengiil — Present
Member Yvonne Ueda — Excused
Member Ephraim Ngirachitei — Excused

Executive Director Raymond August was present (virtual) and serves as the board
secretary.

Since there were four members present, a quorum was established.
4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
Chairperson C. Mason asked the board members to review the meeting agenda. Member

A. Ramarui made a motion to adopt the meeting agenda, second by Member N.
Secharraimul. The agenda was adopted unanimously.

5. APPROVAL OF THE MINUTES:
Chairperson C. Mason asked the board members to review the Board Meeting Minutes of
July 08, 2026 and Board Meeting minutes for July 23, 2026.

Member T. Rengiil made a motion to approve both board minutes, seconded by Member
A. Ramarui, and the minutes were approved unanimously.

6. NEW BUSINESS:
A. BOARD REVIEW

1. FIAC #592-2016 SEA SKY INTERNATIONAL DEVELOPMENT: CLOSURE
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Motion to accept the voluntary closure request and forfeit 50% deposit made by
Member A. Ramarui, Second by Member T. Rengiil. Motion was approved
unanimously.

2. FIAC #678-2020 ASIA PACIFIC INTERNATIONAL INVESTMENT INC:
REQUEST TO RECONSIDER NON-OBJECTION
Board discussed one of the principal matters used to deny the non-objection request
was information received from the National Security Coordination Office during the
interagency review process - this information included allegations against one of the
potential shareholders. Board further discussed the need for further information and
the possibility of reconsideration.

Action: Write a response letter to the applicant explaining the denial and providing an
opportunity to contest or provide additional information. Their deadline to submit any
further documents to aid their request is due August 11, 2026.

3. SOLAR PPP: TO DETERMINE IF FIAC IS REQUIRED OR EXEMPTED
Chairwoman Ramarui asks the Board to initiate an investigation to see if this business
is subject to FIA or not. Board discusses actions to take to gather information on the
business.

Action: Write a letter to PPUC to request agreements and documentation pertaining
to Solar PPP as a part of a preliminary administrative review. This will initiate an
investigation into Solar PPP.

4. FIAC #728-2022 PALAU WONDERLAND, INC.: RECONSIDERATION
Board discusses the reconsideration request to the letter from FIB regarding the Intent
to Revoke Notice that was sent out in January 19, 2026.

Action: Send out a “Notice of Administrative Hearing” — this hearing will be held on
September 09, 2026 at 10:00am, at FIB Office.

5. FIAC #293-2000 PALAU GOLF, INC.: RECONSIDERATION
Board discusses the reconsideration request to the letter from FIB regarding the Intent

to Revoke Notice that was sent out in January 19, 2026.

Action: Send out a “Notice of Administrative Hearing” — this hearing will be held on
September 09, 2026 at 10:00am, at FIB Office.
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7. OLD BUSINESS:

1. PENDING REVOCATION PROCESS: (SCHEDULED FOR ADMIN
HEARING AUGUST 27, 2026)

1.

XN R WD

e

10.
I1.
12.

13.

FIAC #717-2012: WESLEY BO PAN (PALAU FENGSHENG
FISHERIES VENTURE

FIAC #735-2023: BO PAN (PALAU PIN AN REAL ESTATE CO)
FIAC #404A-2008: TSP (TORSTEN SCHAUDT PHYSIOTHERAPY)
FIAC #596-2016: HOPSUN DEVELOPMENT

FIAC #639-2018: GEOMERLION, INC.

FIAC #629-2017: INTEGRAL LIMITED

FIAC #758-2024: PALAU MAJESTY DEVELOPMENT INC.

FIAC #552-2015: PALAU INTERNATIONAL INSURANCE CORP.
FIAC #748-2023: GTOVE CONSTRUCTION

FIAC #642-2018: PALAU INTERNATIONAL BUSINESS RESEARCH
FIAC #559-2015: ABLE CORP

FIAC #682-2020: ZHAODE PALAU, LIMITED

** Items 1 — 12: The board is still in the process of reviewing the files and
will be awaiting the Admin Hearing on August 27, 2026 before making
any further decisions**

FIAC #762-2025: SCUBASPA LIMITED — FAILURE TO DEPOSIT
WITHIN 60 DAYS OF FIAC APPROVAL

Chairwoman Ramarui noted that ScubaSpa failed to adhere to the
condition on their FIAC to make the deposit within the 60 days of FIAC
approval nor have they formally written to FIB regarding their closure and
only published their closure notice on the newspaper.

8. ANNOUNCEMENT
The next board meeting is scheduled for August 12, 2026, at 5:00 p.m.

6. ADJOURNMENT
The meeting adjourned at 12:27 p.m.
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