FOREIGN INVESTMENT BOARD

P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

SPECIAL BOARD MEETING MINUTES
DATE: JULY 23, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3RP FLOOR-ONE STOP BUILDING, KOROR PALAU

1. CALL TO ORDER
Chairperson Cornelia R. Mason called the meeting to order at 11:00 a.m.

2. PRAYER
Member Ephraim Ngirachitei provided the prayer.

3. ROLL CALL
Chairperson Cornelia R. Mason conducted roll call:

e Chairperson Cornelia R. Mason — Present
e Member Noah Secharraimul — Present

e Member Ayanna Ramarui — Present

e Member Turang Rengiil — Present

e Member Ephraim Ngirachitei-Present

e Member Yvonne Ueda — Excused

Since there were 5 members presented, the quorum was established. Also presented at the
meeting was Executive Director Raymond August (via virtual) serving as board
secretary.

4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA
The Board reviewed the meeting agenda. Member E. Ngirachitei made a motion, seconded by
Member A. Ramarui. The agenda was adopted unanimously.

5. NEW BUSINESS

A. BOARD REVIEW/ACTION
1. FIAC 600-2016: PALAU SUNRISE SEAVIEW LANDISON RETREAT
RESORT
(CEASE-DESIST ORDER)
Chairperson C. Mason briefly informed the Board about the cease-and-desist
order issued to the grantee due to operating outside the scope of its business
through the "MoonShadow Restaurant," which is located outside the lot indicated

in the approved scope of the business.

The grantee approached the FIB with a letter requesting that the cease-and-desist
order be lifted for a period of time so they could accommodate a prior
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commitment that could not be canceled. The grantee asked the Board to lift the
cease-and-desist order for one week so they could accommodate the event.

Governor Polloi of Melkeok State and High Chief Reklai also submitted letters
supporting the grantee and requested favorable action, stating that it would
promote the economic needs of Melkeok State.

Chairperson C. Mason also informed the Board to consider the economic needs of
the Republic and ensure that canceling the special event would not cause a loss of
revenue to the Republic.

Member E. Ngirachitei also expressed his support, provided that the Board had
the authority to grant such a request. He further stated that, if the Board had the
authority, it should consider granting the request to help the business.

Member N. Secharraimul stated that the hotel has two additional restaurants
within the scope of its FIAC; therefore, it would be able to host the event without
violating its FIAC.

Member T. Rengiil agreed with Member N. Secharraimul and further stated that it
is the grantee's responsibility to host its event and plan accordingly if situations
arise. In this case, the grantee is violating the Foreign Investment Act by
operating outside the approved scope of its business.

Member A. Ramarui expressed her opinion that the cease-and-desist order was
issued because of the grantee's violation of the Foreign Investment Act, and she
would not be able to support the request if the outcome would allow the grantee to
continue violating the Act.

Member T. Rengiil also agreed with Member A. Ramarui and further stated that
allowing the temporary lifting of the order would open the door for other grantees
to believe they could continue violating the Foreign Investment Act and expect
the Board to accommodate their requests.

Member E. Ngirachitei made a motion to approve the request, seconded by
Chairperson C. Mason. A roll-call vote was conducted, and the vote was 3 no and
2 yes; therefore, the motion was not approved.

Yes: Chairperson Mason, Member Ngirachitei
No: Members Secharraimul, Rengiil, and Ramarui

Note: Although Member Y. Ueda was not present at the meeting, she provided
her concerns via text message that the Board might not have the authority to
waive the issue and that granting an exception would send a message to other
grantees that their conditions are negotiable and allow them to undermine the
Board's authority.
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Action: Executive Director R. August will draft a letter to the grantee informing
them of the Board's decision.

6. MISCELLANEOUS

Member E. Ngirachitei requested that the staff or Executive Director provide a report on all FIB
operations during Board meetings so that Board members are informed and can respond to
questions from the public regarding FIB operations.

7. ADJOURNMENT
The meeting was adjourned at 11:50 a.m.
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