FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

BOARD MEETING MINUTES
DATE: MAY 13, 2026
LOCATION: FOREIGN INVESTMENT BOARD OFFICE
3RD FLOOR-ONE STOP BUILDING, KOROR PALAU

1. CALL TO ORDER
Chairperson Cornelia R. Mason called the meeting to order at 5:04 p.m.

2. PRAYER
Member Yvonne Ueda provided a prayer before the meeting started.

3. ROLL CALL
Chairperson Cornelia R. Mason conducted the roll call:

e Chairperson Cornelia R. Mason — Present

e Vice Chairperson Stephanie Nakamura — Present
e Member Yvonne Ueda — Present

e Member Ayanna Ramarui — Present

e Member Ephraim Ngirachitei — Excused

e Member Noah Sccharraimul — Excused

e« Member Turang Rengiil — Excused

Since there were four members present, a quorum was established.

Also present were Executive Director Raymond August, attending virtually, and AO Helen
Worswick, to facilitate the board meeting.

4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA

Chairperson C. Mason asked the board members to review the notice of meeting and the agenda.
Member Y. Ueda made a motion to adopt and approve the meeting agenda, seconded by Member
A. Ramarui. The meeting agenda was adopted unanimously.

5. APPROVAL OF THE MINUTES

Chairperson C. Mason asked the board members to review the Board Meeting Minutes of April
29, 2026. Member Y. Ueda made a motion to approve the minutes, seconded by Vice
Chairperson S. Nakamura. The board minutes were approved unanimously.

Action: Chairperson C. Mason signed the minutes, and Exccutive Director R. August will post
them on the website and file a copy.

6. NEW BUSINESS

A. BOARD FIAC APPROVAL
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FOREIGN INVESTMENT BOARD
P.O. Box 1733, Koror, Republic of Palau 96940
Telephone: (680) 488-1135 | fib@palaugov.org

APP# 842-2026: EMBODIED SYSTEM CO. (90 Days: July 5, 2026)

The board reviewed the documents it had requested from the last meeting. The information
requested was intended to clarify the scope of the business and ensure that all proposed activitics
were related to the primary scope of consulting services focused on strengthening the workforce.
The board still had questions regarding the scope and the explanation provided; therefore, it
decided to schedule a meeting with the applicant to give board members an opportunity to ask
questions regarding the proposed business.

Action: Executive Director R. August will schedule a meeting with the applicant and board
members prior to the next board meeting.

B. BOARD COMMUNICATION

FIAC #507-2013 BRIGHT ENTERPRISE: Share Transfer

The board reviewed the share transfer request. Upon review, the board questioned the changes in
sharcholders without prior board approval. The board decided to meet with the grantee to obtain

additional information regarding the share transfer.

Action: Executive Director R. August will schedule a meeting between the board and the grantee
to further investigate the sharcholders ot the FIAC.

ANNOUNCEMENT
The board decided that the next mecting will be held on June 10, 2026, at 5:00 p.m.

ADJOURNMENT

The meeting was adjourned at 5:44 p.m.
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