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BOARD MEETING MINUTES  

DATE: FEBRUARY 18, 2026 

LOCATION: FOREIGN INVESTMENT BOARD OFFICE 

3RD FLOOR-ONE STOP BUILDING, KOROR PALAU 

 

1. CALL TO ORDER 

Chairperson Cornelia R. Mason called the meeting to order at 5:28 p.m. 

2. PRAYER 

Member Yvonne Ueda gave the opening prayer. 

3. ROLL CALL 

Chairperson C. Mason conducted the roll call: 

• Chairperson Cornelia R. Mason – Present 

• Vice Chairperson Stephanie Nakamura – Excused (Off-Island) 

• Member Noah Secharraimul – Excused 

• Member Yvonne Ueda – Present 

• Member Ayanna Ramarui – Present 

• Member Turang Rengiil – Present 

Also present at the meeting were Executive Director Raymond August (Virtual), serving as the 

Board Secretary, and Admin Officer Judith Brodnansky and Helen Worswick, who provided 

technical support. 

4. ADOPTION OF THE NOTICE OF THE MEETING/AGENDA 

Chairperson C. Mason asked the members to review the meeting agenda. Member A. Ramarui 

made a motion to approve, seconded by Y. Ueda. The agenda was adopted unanimously. 

5. APPROVAL OF THE MINUTES 

Chairperson C. Mason asked the Board members to review the January 27, 2026, Board meeting 

minutes. Member Y. Ueda made a motion to approve, seconded by Member A. Ramarui. The 

minutes were approved unanimously. 

6. NEW BUSINESS 

A. BOARD COMMUNICATION 

a. APP#839-2026 LEISURE DEVELOPMENT INC.: Letter from Mr. Polloi 

The Board reviewed the letter from Mr. Quay Polloi, legal counsel for Leisure Development Inc. 

The letter was a follow-up requesting that the Board clarify the regulation regarding beneficial 

interest, as it relates to waiving the criminal history report for the application. The Board 

discussed and compared the process with other corporations such as “Four Seasons” and “IHG,” 

which also did not submit criminal history reports. The Board also took into consideration the 
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fact that the application has been vetted by the National Security Coordinator’s Office and has no 

derogatory report. 

The Board approved the waiver, deemed the application complete, and will continue to the 

circulation process. 

b. FIAC 542-2014 PAKHENG CORP: Transferring Shares 

The Board reviewed the request, and Member Y. Ueda made a motion to approve, seconded by 

Member A. Ramarui. The request was approved unanimously. 

Action: Executive Director R. August will prepare the non-objection letter to reflect the changes, 

send it to the grantee, and file it for the record. 

c. FIAC 696-2020 PALAU ORGANIC FARM: Transferring Shares 

The Board reviewed the request, and Member Y. Ueda made a motion to approve the request 

with a condition. The condition was that the non-objection letter will be provided once the 

criminal history background report is submitted to the FIB office. The motion was seconded by 

Member A. Ramarui and approved unanimously. 

 

B. BOARD REVIEW/APPROVAL 

a. FIAC 306-2002: PACIFIC INTERNATIONAL CONSULTING 

The Board reviewed the renewal application, including comments from the Palau Chamber of 

Commerce. Chairperson C. Mason stated that she is not opposing the application, as the business 

provides high-end tourism consulting activities to the Republic of Palau. However, she wanted to 

clarify that this is not ordinary consulting but rather services that she believes benefit the tourism 

economy of the Republic. 

Member Y. Ueda reiterated that there should be industry categories for these businesses, similar 

to the tax office classifications, so it is clear what type of industry the applicant falls under and 

whether it is a priority in the Republic of Palau. Additionally, this would help the tax office issue 

business licenses correctly according to the scope of business. 

Member Y. Ueda made a motion to approve the renewal, seconded by Member A. Ramarui, and 

the application was approved unanimously. 

b. FIAC 627-2017: F&B UNITED DEVELOPMENT INC. 

The Board reviewed the renewal application. Because this was previously requested by the 

Board to be separated from the other FIAC, the Board had reviewed and pre-approved the 

application. The application was submitted based on the Board’s request. Member Y. Ueda made 

a motion to approve, seconded by Member A. Ramarui. 
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The renewal was approved unanimously. Although the grantee requested 50 years, the Board 

approved the same term as the previous FIAC, which is 10 years. The grantee may submit an 

amendment if they wish to request additional years. 

c. APP#840-2026: ASC PALAU INC. (New) 

The Board reviewed the application, including comments from the Palau Chamber of Commerce. 

The Chamber noted that the company has been providing insurance services to the Koror State 

Government. The Board’s concern was to ensure that the company had not violated the FIA 

while providing services to the Koror State Government. 

After discussion, because the services were provided to a government entity, they were exempt. 

However, the Board believes the company is requesting a FIAC because it may intend to expand 

services to other employers in the Republic that are not government entities. 

Member Y. Ueda made a motion to approve, seconded by Member A. Ramarui, and the FIAC 

was approved unanimously. 

d. APP#837-2026: GLOBAL PROPERTY DEV. INC. (New) 

The Board reviewed the application, including NSC comments. After discussion, the Board 

decided to circulate the application to the Aimeliik State Public Land Authority, as the person 

who leased the area has passed away. The Board also wanted to ensure that there are no land 

issues before making a decision. 

Additionally, the Board inquired about the status of other FIACs associated with the applicants, 

specifically “Sea Sky” and “Global Hotel” in T-Dock. The Executive Director reported that Sea 

Sky has been issued a Notice of Intent to Revoke, and Global Hotel is still in the process of 

commencing operations, as they are less than one year from approval. 

Member Y. Ueda made a motion to defer the application for further information, seconded by 

Member A. Ramarui, and the motion was approved unanimously. The application has been 

deferred. 

e. APP#838-2026: GUO WORKS CONST. (New) 

The Board reviewed the application, including comments from the Palau Chamber of Commerce. 

The Board is aware that this is the second time the applicant has submitted the application. After 

discussion and review, the Board found that the applicant still has not provided documentation 

sufficient to convince the Board of the applicant’s qualifications and expertise in the construction 

industry. 

Member Y. Ueda made a motion to deny the application, seconded by Member A. Ramarui, and 

the motion was approved unanimously. The application was denied on the grounds that the 

applicant does not have the qualifications and/or expertise to provide such business in the 

Republic of Palau, in accordance with 28 PNC Section 107(a)(5). 
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f. FIAC 681-2020: K2 GLOBAL SHARE DREAM (Renewal) 

The Board reviewed and discussed the application. The Board inquired about the status of the 

business and requested that the CI investigate and provide information regarding its status. 

Member Y. Ueda made a motion to defer the application pending the CI investigation, seconded 

by Member A. Ramarui, and the motion was approved. The application was deferred. 

 

7. ANNOUNCEMENT 

The Board set the next Board meeting for March 11, 2026, at 5:00 p.m. 

8. ADJOURNMENT 

The meeting was adjourned at 7:18 p.m. 

 

 

PREPARED BY: 

 

 

EXECUTIVE DIRECTOR RAYMOND AUGUST    DATE 2/26/2026 

BOARD SECRETARY, FIB 

 

 

 

APPROVED BY: 

 

CORNELIA R. MASON  

CHAIRPERSON 


